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Start-ups try to woo
talentback to India
SAI ISHWAR
Mumbai, 3 July

W ith the uncertain
business environ-
ment triggered by

the coronavirus (Covid-19) pan-
demic and immigration-relat-
ed issues, many talented
Indians in the US are being
forced to return. Start-ups and
software companies are seeing
this as an opportunity to enrich
their talent base.

According to industry
experts, a stricter visa regime
and closure of onshore oppor-
tunities in the US are likely to
result in a reverse brain drain.

Indian start-ups and soft-
ware product companies are
trying to attract engineers and
programmers who are either
stranded in India because of the
lockdown or H1B visa holders
who have been laid off. They
are also setting sights on those
who are contemplating moving
back home due to uncertainties
around the visa processing, say
HR firms and industry experts.

“Product-based start-ups
that have funds are luring mid-
level workers having skills in
front-end architect solutions
and product development. The
global exposure of such candi-

dates is an added advantage,"
said Aditya Narayan Mishra,
chief executive officer (CEO) of
CIEL HR Services.

Last Monday, US President
Donald Trump signed a procla-
mation to restrict H1B and oth-
er non-immigration visas until
the end of 2020. Around 1,500
visa holders, who visited India
before the lockdown for med-
ical emergencies and vacations,
are also in limbo because of the
executive order.

Also, the current federal
rules require an H1B visa hold-

er to leave the US along with
family members within 60 days
of losing their jobs. Those on
H1B visas are not eligible for
unemployment and social
security benefits.

“Visa holders stuck in India,
too, have been furloughed or
given an option to temporarily
work in offshore locations in
Hyderabad or Bengaluru or
transferred to other projects
without the employee's con-
sent. So, these employees are
exploring local opportunities,”
he added.

Mukesh Ambani
unveils JioMeet
to take on Zoom
Zoom, one of the few success
stories of the Covid-19 pan-
demic, now faces a new com-
petitor in an app backed by
Asia’s wealthiest person
Mukesh Ambani. Ambani’s
Reliance Industries, which has
scored billions of dollars of
investments from Facebook to
Intel for its digital businesses,
launched the JioMeet video
conferencing app after beta
testing. The app has already
garnered more than 100,000
downloads on the Google Play
Store after becoming available
Thursday evening.

Like Google Meet, Microsoft
Teams and other services,
JioMeet offers unlimited high-
definition calls — but unlike
Zoom, it doesn’t impose a 40-
minute time limit. Calls can go
on as long as 24 hours, and all
meetings are encrypted and
password-protected. The
launch coincided with a
nationwide ban on dozens of
popular apps from Chinese
technology giants. 

The app is one facet of
Ambani’s rapidly expanding
digital empire, which includes
India’s largest telecom opera-
tor with nearly 400 million
users.  “JioMeet will be a very

credible disruptor in the
space,” said Utkarsh Sinha,
managing director of boutique
consultancy Bexley Advisors.
“Just the fact that it has no time
limits on calls makes it a seri-
ous challenger to Zoom,
despite its entrenchment.”

Jio Platforms is amassing a
wide range of services from
music streaming to online retail
and payments, fast turning into
an e-commerce juggernaut that
can take on Google and
Amazon on its own home turf. 

JioMeet is also debuting at a
time Zoom users have accused
the service of security flaws. 
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JioMeet is just one facet of
Mukesh Ambani’s rapidly
expanding digital empire

� Indian start-ups are
scouting foremployees in
front-end architect
solutions and product
development; Zomato
and Ixigo are tapping 
the opportunity

� The talent is a great fit
to fill vacancies on contract
and consultant roles,
especially in digital and
cloud projects, 
say HR experts

� Last week,Trump
signed a proclamation to
restrict H1B and other 
non-immigration visas
until the end of 2020; the
federal rules require a 
visa holder, family to leave
the US within 60 days of
losing their job
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POST-OFFER PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

UNIVERSAL PRIME ALUMINIUM LIMITED

(CIN: L28129MH1971PLC015207)

Registered Office: 771, Century Bhavan, 1st Floor, Dr Annie Besant Road, Worli, Mumbai - 400030, Maharashtra,

Tel: +91 022-24304198 / 24307437,

E-mail: upalbby@gmail.com; investors_uppl@yahoo.com  Website: www.universalprime.in

Contact Person: Ms. Priyanka Motwani, (Company Secretary/ Compliance Officer)

This Post Offer Public Announcement (“Post Offer PA”) is being issued by Mr. Prakash Kumar Mohta (hereinafter referred to

as the “Acquirer”) to the Public Shareholders of Universal Prime Aluminium Limited (hereinafter referred to as the “Company”)

in respect of the proposed acquisition and voluntary delisting of the equity shares of face value of Rs. 10/- each (“Equity

Shares”) of the Company from the BSE Limited (hereinafter referred to as the “BSE”/ “Stock Exchange”) pursuant to

Regulation 18 and other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares)

Regulations, 2009, as amended from time to time (“Delisting Regulations”) (“Delisting Offer”). This Post Offer PA should

be read in conjunction with the Public Announcement dated November 27, 2019 (“Public Announcement”/ “PA”) and the

Letter of Offer (“LOF”) dated November 27, 2019. The capitalized terms used but not defined in this Post Offer PA shall have

the same meaning assigned to them in the PA and the LOF.

The Acquirer had issued the PA seeking to acquire, in accordance with the Delisting Regulations and on the terms and

conditions set out therein and in the LOF 41, 43,665 Equity Shares representing 52.01% of paid-up equity share capital of

the Company from its Public Shareholders. The Public Shareholders holding Equity Shares were invited to submit consent

letter and transfer of shares to Acquirer, in accordance with the Delisting Regulations.

1. Discovered Price and Exit Price

The Acquirer proposes to acquire the entire equity shares of the Company from the Public Shareholders indicating an

exit price of Rs. 3.50/- per Equity Share specifically dispensing with the exit price discovery through book building

method in terms of Regulation 27 (4) under chapter VII of SEBI (Delisting of Equity Shares) Regulations, 2009. The

Exit Price is justified with particular reference to the applicable parameters mentioned in Regulation 15 SEBI (Delisting

of Equity Shares) Regulations, 2009 and specifically the consent for dispensing with the exit price discovery through

book building method has been communicated to the public shareholders.

2. Success of the Delisting Offer

a) In terms of Regulation 27 (3)(d) under chapter VII of the Delisting Regulations, and as stated in clause 8.1 of the

LOF, the Delisting Offer will be deemed to be successful only if a minimum of 37,29,299 Equity Shares (90% of

the public shareholding) give their consent in writing to the proposal for delisting, and have consented either to

sell their equity shares at the price offered by the Acquirer/promoter or to remain holders of the equity shares

even if they are delisted.

b) The acquirer has received consent for delisting for 3822095 shares i.e. equal to 92.24% of the public holding

which is more than required for delisting offer to be successful. The acquirer shall acquire 593759 shares which

were validly tendered at the exit price.  The balance 3228336 equity share representing 40.52% of total paid-up

capital of the Company held by various shareholders have agreed to continue as shareholder of the Company and

they may also be considered as Promoter of the Company. After completion of such acquisition the shareholding

the promoters shall be shall be 95.964% of the paid up equity share capital of the Company.

c) In terms of Delisting Regulations, and as per Regulation 27 (3) ( c )  the Public Shareholders holding Equity

Shares were required to give their consent in writing for the Delisting offer, provided that if the Acquirer along

with the Share Transfer Agent to the Offer demonstrate that he has delivered the LOF of  this Delisting Offer to all

the Public Shareholders either through registered post or speed post or courier or hand delivery with proof of

dispatch or through email as a text or as an attachment to the email or as a notification providing electronic link

or uniform resource locator including a read receipt (referred to as the “LOF Delivery Requirement”). Further,

pursuant to Explanation I of Regulation 17(1)(b) 27 (3) (c) of the Delisting Regulations the LOF Delivery Requirement

is deemed to have been complied with (i) if the Acquirer or the Share Transfer Agent to the Offer dispatches the

Letter of Offer to all the Public Shareholders of the Company by registered post or speed post through the India

Post and is able to provide a detailed account regarding the status of delivery of the Letter of Offer (whether

delivered or not) sent through India Post; (ii) if the Acquirer or the Share Transfer Agent to the Offer is unable to

deliver the Letter of Offer to cer tain Public Shareholders of the Company by modes other than speed post or

registered post of India Post, efforts should have been made to dispatch the Letter of Offer to them by speed post

or registered post of India Post and is able to provide a detailed account regarding the status of delivery of the

Letter of Offer (whether delivered or not) sent through India Post.

d) Maheshwari Datamatics Private Limited., Registrar to the Offer has dispatched the Letter of Offer on 29
th

 November,

2019 to all the Public Shareholders as on the Specified Date i.e., November 27, 2019 through Registered Post/

Speed Post / Email (where email ids were available). The Registrar has confirmed that the LOF has been dispatched

to all the Public Shareholders by Registered Post/Speed Post / Email (where email ids were available) and the

Acquirer is able to provide a detailed account regarding the status of delivery of LOF.

e) The Delisting Offer is thus deemed to be successful in terms of the Delisting Regulations

3. All the Public Shareholders who have validly tendered their Equity Shares at the Exit Price will be paid consideration at

the Exit Price of Rs. 3.50/- (Rupees Three Fifty Paise Only). The last date of payment of consideration to all the Public

Shareholders who have validly tendered their Equity Shares at the Exit Price originally scheduled on or before Wednesday,

April 15, 2020, which the Acquirer could not complete as there was country wide lock down & Acquirer could access

their office only after 8
th

 June, 2020.

4. Subsequently, the Company will initiate the necessary steps to delist the Equity Shares of the Company from the BSE.

The date of delisting of Equity Shares shall be announced in the same newspapers in which the PA and this Post Offer

PA has appeared.

6.    Outstanding Equity Shares after Delisting

In accordance with Regulation 21 of the Delisting Regulations, all Public Shareholders who did not participate or were

not able to participate or who unsuccessfully tendered their Equity Shares will be able to offer their Equity shares to the

to the Promoter Acquirer at the Exit Price Rs. 3.50/- per equity share for the period of one year star ting from the date

of delisting of the Equity Shares from the BSE Ltd (“Date of Delisting”) i.e. (“Exit Period”). In the events of any public

shareholder not receiving, or misplacing their Exit offer Letter, they may obtain a copy by writing to the Company or

the Registrar and share transfer agent of the Company.

7. All other terms and conditions set for th in the PA and LOF remain unchanged.

8. This Post Offer PA is issued by the Acquirer in terms of Regulation 18 of the Delisting Regulations. If the Public

Shareholders have any query with regard to the Delisting Offer, they may contact the Company or the Registrar to the

Offer.

REGISTRAR TO THE DELISTING OFFER

Maheshwari Datamatics Private Limited

CIN: U20221WB1982PTC034886

23, R. N. Mukherjee Road 5th Floor, Kolkata-700 001 Tel. No.: +91 33 2248 2248 E-Mail ID: mdpldc@yahoo.com

Contact Person: Mr. S. Rajgopal Website: www.mdpl.in SEBI Reg. No.: INR000000353

Note: The Acquirer could not make the newspaper advertisement on 27
th

 March, 2020 in terms of Regulation 18 and

other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,

2009, as amended from time to time (“Delisting Regulations”) (“Delisting Offer”) as there was Country wide lock-

down due to impact of CoVID – 19 pandemic from 22
nd

 March, 2020, the Acquirer could not access their office till 08
th

June, 2020. Hence various events to be taken by the Acquirer/Promoter got delayed, which was major force, i.e.

reason beyond the control of Acquirer/Promoter as the entire country was in lock down mode, there were restrictions

on the physical movement of every individual in the country.

Place: Kolkata For and Behalf of the Acquirer

Date:  03-07-2020 Sd/-

                                                                                                                              Prakash Kumar Mohta
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